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CORONA RESOURCES LTD  

ACN 617 982 000 

  

  

Notice of General Meeting  

Explanatory Statement and Proxy Form  

  

  

  

Date of Meeting:  

27 August 2025  

  

Time of Meeting:  

10.00am (AWST)  

  

Place of Meeting:  

703 Murray Street, West Perth, Western Australia  

  

  

  

  

  

  

  

  

  

  

  

 

  

  

This Notice of General Meeting, Explanatory Statement and Proxy Form should be read 

in their entirety.    

If you are in doubt as to how you should vote, you should seek advice from your 

professional advisor.  
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CORONA RESOURCES LTD  

ACN 617 982 000 

Registered Office: 703 Murray Street, West Perth WA 6005  

  

NOTICE OF GENERAL MEETING  

  

Notice is hereby given that a General Meeting of Shareholders of Corona Resources Ltd 

(Company) will be held on Wednesday, 27 August 2025 at 10.00am (AWST).   

  

______________________________________________________________________ 

 

Participation at the Meeting   

  

The General Meeting (Meeting) of Shareholders of the Company will be held at 10.00am 

(AWST) on Wednesday, 27 August 2025 at 703 Murray Street, West Perth, Western 

Australia. 

Questions  

  

Shareholders are encouraged to submit their questions (relevant to the business of the 

Meeting) in writing to the Company by email to admin@coronaresources.com.au. 

Written questions must be received by no later than 5.00pm (AWST) Wednesday, 20 

August 2025.  

  

Please note, only Shareholders or their Proxyholders, who have been verified before the 

Meeting, may ask questions at the Meeting.  

  

How to Vote  

  

Shareholders are strongly encouraged to submit their proxies as early as possible and in 

any event prior to the cutoff for proxy voting as set out in the Notice. To lodge your 

proxy, please follow the directions on the Proxy Form which will be enclosed with a copy 

of the Notice, delivered to you by email or post (depending on your communication 

preferences).  

  

Further Information  

  

Any Shareholders who wish to attend the Meeting should monitor the Company’s 

website and for any updates about the General Meeting.  

If it becomes necessary or appropriate to make alternative arrangements for the holding 

or conducting of the Meeting, the Company will make further information available on its 

website at www.coronaresources.com.au.  
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Proxy Form 

 

Shareholder name: 

 

Meeting Date: 10.00am (AWST) Wednesday 27 August 2025 

I, _____________________________________, being a Shareholder of Corona 

Resources Limited, hereby appoint ____________________________________ 

[Proxy's Name] as my proxy to attend and vote on my behalf at the meeting scheduled 

for Wednesday, 27 August 2025 at 703 Murray Street, West Perth, Western Australia. 

This proxy is authorized to vote on all matters as they see fit, including but not limited to 

Resolution 1 – Capital Return, or as per the following instructions: 

 

Voting Instructions for Resolution 1 – Capital Return: 

☐ For 

☐ Against 

☐ Abstain 

 

Signature: _______________ 

Individual shareholder 

Date: _______________ 

Or 

Signature: _______________           

Company shareholder - Director 

Date: 

 

Signature: _______________           

Company shareholder – Director/Secretary  

Date: 

 

Return to: 

Corona Resources Ltd 

PO Box 183 

Perth  WA  6872 OR email admin@coronaresources.com.au 

 

 AGENDA  

  

Please consider this Notice, the Explanatory Statement and the Proxy Form in their 

entirety.   

   

ORDINARY BUSINESS  

  

Resolution 1: Capital Return   

  

To consider and, if thought fit, pass the following resolution as an ordinary resolution:  

  

“That approval is given for the ordinary share capital of the Company to be reduced by 

approximately A$5.4 million, to be effected by the Company paying each shareholder, 

on the record date of 3 September 2025, an amount of approximately 14 cents for each 

fully paid ordinary share (Share) held at that time, on the terms described in the 

Explanatory Statement.”  

  

 

 

 

 

 

 

 

 

By the order of the Board  

 

 

 

  

Michael Wright  

Company Secretary  

30 July 2025 
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GLOSSARY  

 

The following terms have the following meanings in this Explanatory Statement:  

“AWST” means Australian Western Standard Time;  

“ASIC” means the Australian Securities and Investments Commission;  

“Board” means the Directors acting as the board of Directors of the Company 

"Capital Return" means the proposed capital return the subject of Resolution 1;  

“Chair” means the person appointed to chair the Meeting of the Company convened by 

the Notice;  

“Company” means Corona Resources Ltd ACN 617 982 000;  

“Constitution” means the constitution of the Company as at the date of the Meeting;   

“Corporations Act” means the Corporations Act 2001 (Cth);  

“Director” means a Director of the Company;  

“Explanatory Statement” means the explanatory statement which forms part of the 

Notice;  

“Financial Report” means the annual financial report prepared under Chapter 2M of the 

Corporations Act for the Company and its controlled entities;  

“Meeting” has the meaning given in the introductory paragraph of the Notice;  

“Notice” means the Notice of Meeting accompanying this Explanatory Statement;  

“Proxy Form” means the proxy form attached to the Notice;  

“Resolution” means a resolution referred to in the Notice;  

“Share” means a fully paid ordinary share in the capital of the Company; and  

“Shareholder” means shareholder of the Company.  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

 

Notes  

Record Date  

The Company has determined that for the purposes of the General Meeting, Shares will 

be taken to be held by the persons who are registered as holding the Shares at 10.00am 

(AWST) on 22 August 2025. Only those persons will be entitled to vote at the General 

Meeting and transfers registered after that time will be disregarded in determining 

entitlements to attend and vote at the General Meeting. On a poll, Shareholders have 

one vote for every fully paid ordinary Share held.    

  

Voting  

The Resolution proposed at the Meeting will be decided on a poll.  

 

Proxies  

 

a. Votes at the General Meeting may be given personally or by proxy, attorney or 

representative.  

 

b. Each Shareholder has a right to appoint one or two proxies.  

 

c. A proxy need not be a Shareholder of the Company.  

d. If a Shareholder is a company it must execute under its common seal or otherwise in 

accordance with its constitution or the Corporations Act.  

e. Where a Shareholder is entitled to cast two or more votes, the Shareholder may 

appoint two proxies and may specify the proportion or number of votes each proxy is 

appointed to exercise.  

f. If a Shareholder appoints two proxies, and the appointment does not specify the 

proportion or number of the Shareholder’s votes, each proxy may exercise half of the 

votes. If a Shareholder appoints two proxies, neither proxy may vote on a show of  

hands.  

g. A Proxy Form must be signed by the Shareholder or his or her attorney who has not 

received any notice of revocation of the authority. Proxies given by corporations must be 

signed in accordance with the corporation’s constitution and Corporations Act.  

h. If you sign the Proxy Form and do not appoint a proxy, you will have appointed the 

Chair of the Meeting as your proxy.  

i. To be effective, Proxy Forms must be received by the Company no later than 48 hours 

before the commencement of the General Meeting, this is no later than 10am (AWST) 

on Monday, 25 August 2025.  Any proxy received after that time will not be valid for the 

scheduled Meeting.  
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 As at the date of this Notice, the Directors have an interest as Shareholders of the 

Company as follows:  

  

Director Number of Shares 

Terrence M Allen 23,370,887 

Michael P Wright 2,206,422 

Nanette M Allen 30,000 

 

Other than as set out in this Notice, there is no other information that is known to the 

Directors which may reasonably be expected to be material regarding a decision on how 

to vote on the Resolution.  

  

Board Recommendation and Voting Intention  

  

The Board recommends that Shareholders vote in FAVOUR of this Resolution.  

  

The Chair of the Meeting intends to vote all available proxies in FAVOUR of this 

Resolution.  

  

Voting Exclusions  

  

There are no voting exclusions on this Resolution.  

  

  

  

  

  

 

  

  

 

 

 

 

 

 

  

  

Corporate Representative  

Any corporate Shareholder who has appointed a person to act as its corporate 

representative at the Meeting should provide that person with a certificate or letter 

executed in accordance with the Corporations Act authorising him or her to act as that 

company’s representative.  The authority must be sent to the Company and/or Registry 

in advance of the Meeting.  

  

How the Chair will vote Undirected Proxies  

The Chair of the Meeting will vote undirected proxies in favour of the proposed 

Resolution.    

  

Abstentions   

If a proxy is instructed to abstain from voting on the item of business, the proxy is 

directed not to vote on the Shareholder’s behalf on the poll and the Shares that are 

subject of the proxy appointment will not be counted in calculating the required majority.  

  

Voting Exclusion Statement  

 

There are no voting exclusions on the Resolution.  

  

Enquiries  

Shareholders are invited to contact the Company Secretary on +61 8 9486 4482 or by 

email at admin@coronaresources.com.au if they have any queries in respect of the 

matters set out in these documents.  
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Financial Position  

  

As at 30 June 2025, the Company has cash of approximately $5.7 million. The proposed 

Capital Return is expected to use up approximately $5.4 million. The remaining funds 

are intended to be used for ongoing administrative purposes.   

  

Tax  

  

The tax implications of the Capital Return for Shareholders will depend on their particular 

circumstances. All Shareholders should consider seeking their own tax advice. 

No adverse tax consequences are expected to arise for the Company in relation to the 

Capital Return.  

  

ASIC Notifications  

  

This Notice is being lodged prior to the date of its distribution with the Australian 

Securities and Investments Commission in accordance with legislative requirements for 

the Capital Return. Further notifications will be lodged with ASIC in due course if 

Shareholder approval is obtained.  

  

Other Information  

  

As at the date of this Notice, there are approximately 38.7 million fully paid ordinary 

Shares on issue. There are no other Company securities on issue.  

  

The Company’s share values are subject to market factors.  

  

The way in which the proposed Capital Return will occur will be the same for all 

Shareholders.  

  

The Directors have reviewed the Company’s assets and liabilities and cash flow 

forecasts and have satisfied themselves as to the Company’s solvency and ability to pay 

its creditors following the proposed Capital Return.  

  

In the Directors’ view having regard to the requirements of section 256B(1) of the 

Corporations Act, the Capital Return is fair and reasonable to Shareholders as a whole 

and will not materially prejudice the Company’s ability to pay its creditors.  

  

The Capital Return is occurring on a proportionate basis across all Shareholders and will 

not have any effect on the Shareholding control or ownership of the Company.  

  

The Directors, who are also Shareholders, will be treated the same as other 

Shareholders in relation to the Capital Return.   

 

  

EXPLANATORY STATEMENT  

  

This Explanatory Statement accompanies and forms part of the Company’s Notice of 

General Meeting and is intended to assist Shareholders in consideration of the business 

proposed at the Meeting.  

  

Resolution: Capital Return  

  

Background   

  

The Company has determined that it is in the best interests of Shareholders to return 

excess capital that, in the opinion of the Directors, is surplus to the needs of the 

Company. Accordingly, approximately $5.4 million is intended to be returned to 

Shareholders by way of a Capital Return, with approximately $300,000 to be retained for 

ongoing administrative purposes of the Company. 

Payment of the Capital Return 

All shareholders will be treated in the same manner and the Capital Return will constitute 

an equal capital reduction of the Company’s share capital. 

The Capital Return will be made to the Shareholder's nominated bank account as 

registered with the share registry. Should your bank account details need to be updated, 

please contact the share registry by visiting www.automicgroup.com.au. If you have any 

questions, please contact the share registry on 1300 288 664.  

  

If the share registry does not receive bank account details, your payment of the Capital 

Return will be unable to be paid to you.  

  

Timetable  

  

 

Event Date 

Shareholder meeting to consider the Capital Return  27 August 2025 

Record date for entitlement to the Capital Return 3 September 2025 

Payment date 10 September 2025 
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